NudopManinoHHbII TOKYMEHT

I/IHOCTpaHHaﬂ ACMO3UTAPHAdA pacMUCKa HA aKIIUHA

[IpenocraBnsercss B COOTBETCTBMM C YCTAaHOBJICHHBIMH TpeOoBaHUsSMU. He sABIseTCS WHAMBUIYaTbHON
WHBECTUIIMOHHOW pEKOMEHAIMEHd WM PEeKJIaMHBIM MaTepuaiioMm. MHdbopmamus mpuBeacHa I TOHHUMaHUS

CYIICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB ACTIO3UTAPHBIX PACIIUCOK HA aAKIIUH.

IT0 He BKJIAJ

Bbl MOkeTe IOTEPATH BCE, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHBI) FOCYAAPCTBOM
B cay4yae morepb KOMIEHCAlMid He PEAYCMOTPEHO

Jloxoa He rapaHTHPOBaH

OCHOBHbIE XaPAKTEPUCTUKN MHOCTPAHHOM /1€MO3UTAPHON PACIIMCKU HA AKINH

WHocTpanHble Aeno3uTapHasl paclucka Ha aklMM — MHOCTPaHHAs IIeHHas Oymara, yJoCTOBepsIollas MpaBa Ha
OMpeIeJICHHOE KOJIMYECTBO aKIIUNA POCCUHUCKOr0 WJIM MHOCTPAHHOTO 3MHUTeHTa. O/1HA JAeno3uTapHas paciucka, B
3aBUCHUMOCTH OT YCJIIOBUH BBIITYCKa, MOXET YAOCTOBEpATh IpaBa Ha OJHY akKLHIO, YacTh aKUWW HIK Ha
HECKOJILKO aKIIHH.

HGHOBI/ITapHBIG PACIIMCKU HC ABJISIIOTCA aAKIUSAMU. OMUTEHT ACMO3UTAPHBIX PaCUCOK - HHOCTpaHHBIﬁ
neno3utapuil (komnanusi). OCyIIECTBIEHHE NpaB IO IPEICTaBISIEMBIM PAaCIUCKAMU aKLUAM, TAaKUX Kak
MOJIy4eHUE TMBUJICHOB, Y4acTHe B YIPABJIEHUU OOIIECTBOM, yUacTHE B paclpeieieHuu UMYIIecTBa O00IIecTBa
MIPHU €ro JUKBUIAIMH, BOZMOKHO TOJBKO MPHU COACHCTBUM SMUTEHTA JIENO3UTAPHBIX pacnucok. TouHbI 00beM
ImpaB BJIaJCJIblla ACIMIO3UTAPHBIX PACIIMCOK YCTAHABIUBACTCA B OMUCCUOHHBIX JOKYMCHTAX W MOKCT OTIIMYATHCA
AJIA PA3JIMYHBIX HHOCTPAHHBIX ACTTO3UTAPHBIX PACIIMCOK, pa3JIMYHBIX BBIITYCKOB.

OmuteHT Oe3 Bamiero cornmacus BnpaBe KOHBEPTUPOBATH JETMO3UTAPHBIE PACIIUCKU B aKIUH, [IpaBa Ha KOTOPbIE
3TH PACIUCKHU yIOCTOBEPSIOT, B 3TOM ciiyyae Bbl cTaneTe BiiaJiesiblieM COOTBETCTBYIOIIETO KOJTUYECTBA aKIIUA.

B ycranosnennsix bankom Poccun ciydasx MHOCTpaHHBIE IEMO3MTAPHBIE PACHHCKH MOTYT OBITH JOCTYITHBI
HUCKIIHOYUTCIIBHO KBaJ'II/I(bI/II_II/IpOBaHHBIM HHBCCTOpAaM.

Takxe crneayeT ydecTb, UTO BIaJeliel] ACTO3UTAPHONW PAcMCKH MOXET 3alllUTUTh CBOM IpaBa (B ciyyae UX
HapyILIEHUsI) TOJBKO B MHOCTPAHHOM CYJIE 110 IPOLEeAypaM, YCTAHOBICHHBIM HHOCTPAHHBIM 3aKOHOIaTEIbCTBOM.
Hanoru nHa A0XO0I IO ACTIO3UTAPHBIM paCIIMCKaM Ha aKIIMKU (B TOM 4YHUCJIIC, Ha ,Z[I/IBI/I,Z[GHI[BI), MOTYT CYHICCTBCHHO
OTJIMYaTbCAd OT HaJIora IO aKOUusAM COOTBCTCTBYIOIIUX koMnanuii. Hamorm Ha A0xo4a 1o ACTHO3UTApPHBIM
pacmuckaM MOTYT YIUIaYMBaThCs HE TOJbKO B Poccuu, HO U 3a pyOeXoM — B CTpaHE, B KOTOPOM BBIMYILEHBI
Jerno3uTapHble pacnucku. HeoOXoauMo yTOYHSTH COOTBETCTBYIOIIME YCIOBHUS, B TOM YHCJIE Ha MpEAMET
HaJIM4YUA WIN OTCYTCTBUSA I[BOP'IHOFO HEUIOFOO6JIO)KGHI/I$I. B HCKOTOPBIX ClIydadax Bam MpUACTCA CaMOCTOATCIBHO

noaaBaTb JOKYMCHTELI B HaJIOTOBBIH OpraH v yrmjiadymuBaTb COOTBCTCTBYIOIIMUC HAJIOTH.

Cneuuduyeckue pucku




[TockonmbKy HEMO3WUTapHBIE PACHUCKU SBISIOTCS IICHHBIMH OymaraMu, BBINMYIIEHHBIMH HWHOCTPAaHHBIM
SMUTEHTOM, JJIsi HMHBECTOPOB CYHIECTBYIOT PHCKH BBEACHMS WHOCTPAHHBIM TOCYJapCTBOM OTpaHUYEHUH,
MPENSATCTBYIONIMX OCYIIECTBICHUIO BJIQJCNbLIAMH PACIHCOK CBOMX MpaB. B YacTHOCTH, HHOCTPaHHBIM
rOCy/IapCTBOM MOTYT OBITh BBEJICHBI OTPAaHUYCHHUS HA COBEPIICHUE CHIETOK W/WIIM PETUCTPAIMIO TIPaB HA HUX B
JETO3UTApUH, B TOM YHCJIE CAHKIUU MOTYT OBITh B OTHOUICHHMHM POCCUHWCKONW KOMIAHWM, Ha aKIHUU KOTOPOM
BBIMYIICHBI JAETIO3UTAPHBIE PACITUCKH.

Kpome ToOro, cymecrtByer pUCK HM3MEHEHHUS HHOCTPAHHOIO 3aKOHOJATEIbCTBA, M, KaK CIEACTBUE, PUCK

M3MEHEHHMSI IEPBOHAYAIBHO MPEyCMOTPEHHOTO 00beMa MpaB U (MITH) YCIOBUN UX pealn3aluu A5 HHBECTOPOB.

OcCHOBHbIE PUCKH:

PpIHOYHBIN pHCK (PHCK HEraTHBHOIO W3MEHEHUS! CTOMMOCTH JeNO3MTAPHBIX pacnucok). CTOuMOCTb
IIpUHaJUIe)Kaled BaMm 1erno3uTapHON pacMCKU MOXKET KaK pacTH, TAK U CHUXKATBHCSA, U €€ POCT B IIPOLUIOM He
O3HayaeT ee pocra B OyaymeM. LleHa Ha nemo3uTapHble pacCMCKH Ha aKIUM MOXKET OKa3aThCs HIDKE, YeM ILieHa
Ha NpEeACTaBIsieMble UMU aKLIMU 3TOH ke kommnaHuu. CylecTByeT pUCK TOro, 4ro Bel moHecere yOBITKH B
pe3yJIbTaTe CHUKCHMS LIEHBI HAa JACTIO3UTAPHYI0 PACIUCKY. TaxkKe B OTAEIBHBIX CIy4asX, B TOM YHUCJIE C yYETOM
BBIIICYKA3aHHBIX OCOOECHHOCTEW M PHCKOB, PHIHOYHAS CTOMMOCTDH JETIO3UTAPHON PACIHMCKH MOXET YMacTh 10
«HYJ», TOraa Bel MOXeTe IOTEPATH BCE BIIOKEHHBIE CPEICTBA.

Puck suMkBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTb NPOJATh JIEMIO3UTAPHYIO PACHIHUCKY B JIFOOOH MOMEHT
0e3 CyIECTBEHHOTO CHUXXEHHS €€ CTOMMOCTH, 3aBUCHUT OT CIpoca M MNpeanoxkeHus Ha pbiHke. [Ipu sTom
JENIO3UTAPHBIE PACIIUCKU HA aKIIUM KOMIIAHUM MOTYT OKa3aTbCsl MEHEE JIMKBUIHBIMU, YEM MIPEACTABIISIEMbIE UMHU
aKIUM JSTOW Jke KoMmaHuu. B mo0om ciiyuae Bbl MOXeTe CTONKHYTbCS B OIpENENEHHBIA MOMEHT C
HEBO3MO)KHOCTBIO IIPOJAaTh CBOM JCTO3UTAPHBIE PACHMCKM WM C TeM, 4To Bam mpuaercs mpopare ux ¢
CYIIECTBEHHBIMH YOBITKAMM M3-32 CHUKEHMSI CITPOCA HAa HUX MJIM KaKUX-JIMOO OrpaHMYEHHH Ha UX oOpalleHue.
Puck HemosydyeHusi A0X040B (AMBHAEHAOB) IO JeNO3MTAPHBIM pacnuckam. llomyuenue noxonos
(IMBUACH/IOB) IO JCTIO3UTAPHBIM PACITUCKAM 3aBUCHUT, IPEXKJIE BCETO, OT MOJIYUYEHHsI JOXOA0B (AMBUICHIOB) 110
aKIUsIM KOMIIaHUM, HAa KOTOpbIE IENO3UTapHbIe PACIUCKU ObUIM BbINMylIeHbl. OOIee coOpaHuEe akKIMOHEPOB
MOJKET HE NPUHATH PEUICHHE O BBIIUIATE AMBHMACHIOB JaXXE€ B CIy4ac PEKOMEHIALUU COBETAa AUPEKTOPOB HX
BBIIJIATUTh, KaK MPU HAJIMYUH, TAK U OTCYTCTBUU JTOCTaTOYHOM JIJIsl 3TOTO MPUOBLIH.

Taxoxe Bel MokeTe He MOIY4UTh 10XO0/ (IMBUICH/BI) 110 IENO3UTAPHBIM PAcIIMCKaM Ha aKLIMU KOMITAHUH Jake B
cllyyae, e€ClIi Ha aKkLMU, Ha KOTOpPbIE BBIMYIIEHb] ATH JETNO3UTapHbIE PACIMCKH, JUBUICH/bI ObUIM BBINJIAu€HBI,
U3-32 YKa3aHHBIX BbIIIE CHNEUU(PUYECKUX PUCKOB IO JIEMO3UTAapHBIM paclMCKaM, B TOM 4YHCIE B CBS3U C
HEBO3MO>KHOCTBIO BBIIIAThI J0X0/1a (IMBUEHA0B) SMUTEHTOM JIEIO3UTAPHBIX PACIIUCOK.

Puck 0aHKPOTCTBA AKIIMOHEPHOI0 001IeCTBA MM IMUTEHTA JeNO03UTAPHBIX PACIIHCOK.

B cny4yae 6aHKpOTCTBA aKIIMOHEPHOTO OOILIECTBA pa3Mep €ro UMYILIECTBA HEJOCTATOUEH I PaCUETOB CO BCEMHU
kpeautopamu. [loramenue 3al0JDKEHHOCTM IPOUCXOJUT COMVIACHO 3aKOHOAATEIBHO  YCTaHOBIJICHHOW
OUYEPEAHOCTH. BBIIIaThl OCTABIIETOCA UMYILECTBA BJIAJEIbLAM aKLHW IPOU3BOIATCSA B IIOCIEIHIO OYEPEb U,
KaK IMpaBHJIO, UMYIIECTBA OOIIECTBA HEAOCTATOYHO JUIS TaKUX BBIMIIAT. Takke CleayeT ydecTb, YTO Jaxe B
cllyyae paclpelesIeHusl OCTABIIErocsi MMYLIECTBAa AKI[MOHEPHOro oOOIIecTBa aKLMOHEpaM 3TOro OOIIeCTBa,

BJIaACIbOBI ACTIO3UTAPHBIX PaCIIMCOK Ha aKOuM 3TOTO 06H_ICCTB3 COOTBETCTBYIOIIME BBIIJIATEI MOT'YT HC




MOJTYYUTh B CBSI3U C BBIIICYKa3aHHBIMU CTIEIU(DUUESCKUMHU PUCKAMH T10 JIETO3UTAPHBIM PacIUCKaM, B TOM YHCIIe
HN3-3a HCBO3MOXKHOCTHU OCYH_I€CTB.H€HI/I}I COOTBGTCTByIOH_II/IX BBIITJIAT I[GHOBI/ITapI/IHMI/I.

Takxe HEOOXOAMMO YYUTHIBATH BO3MOXKHOCTh OAHKPOCTBA SMUTEHTA JICTIO3UTAPHON pacnucku. B aTom ciydae
Bl MOKeTe MOTHOCTHIO JIMIIUTHCS BIOKEHHBIX CPEICTB, MOCKOJIBKY PACIUCKH HE SBJISIFOTCS aKIHMSIMU, a JIUIIh
YAO0CTOBEPSIOT Barm TpeGoBaHus K SMUTEHTY PACIUCOK.

Komuccun

[Ipu chenkax ¢ OEMO3UTAPHBIMU PACIIMCKAMH B3MMAETCS KOMHUCCHs OpoKepa 3a HCIOJIIHEHUE MOPYYCHUMU, a
TaK)XKe MOTYT B3MMAThCSl KOMUCCHHM OWUPXKH M KIMPUHTOBOW OpraHW3aIlMH 3a COBEPIICHHE CACIKH, KOMHUCCHUS
JIETIO3UTApHsl 3a YYeT IpaBa COOCTBEHHOCTH MHBECTOpPA Ha JICTIO3UTAPHYIO pacmucKy. Pasmepsl Bcex TapudoB

MO>KHO HaiTH Ha caiiTe Opokepa, Ierno3uTapus, KIMPHUHTOBOM OpraHU3aluy U OUpPKH.

7Kanolbl u npeasioKeHust

XKanobsr u mpeminoxeHuss Bbel Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTrpynHuyaere, B
CaMOpETyJIHPYEeMYIO OpraHu3alnio B chepe GUHAHCOBOTO PHIHKA, YICHOM KOTOPOH SIBISIETCS TaKO OpoKep, Hin
B bank Poccun.

CBom 1mpaBa, HapylIeHHbIE B pe3yJbTare HEJOOPOCOBECTHBIX JCHCTBUN WM O€3ICHCTBUS IMHUTEHTA
JENO3UTAPHBIX PACIIHCOK — MHOCTPAHHOW OpraHu3anuu Bel MokeTe 3alUTUTh UCKIIOUNUTEIBHO B HHOCTPAHHOM

Cyac 1o mnpoucaypam, yCTaHOBJICHHBIM MHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




